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Message Text 

CONFIDENTIAL 

PAGE 01 ROME 14076 301619Z 
ACTION TRSE-00 

INFO OCT-01 EUR- 12 EA-10 ISO-OO SP-02 USIA-06 AID-05 
EB-08 NSC-05 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 
COME-OO FRB-03 INR-07 NSAE-00 XMB-02 OPIC-03 
LAB-04 SIL-01 L-03 /093 W 

115262 302055Z/64 

R 301517Z AUG 77 
FM AMEMBASSY ROME 
TO SECSTATE WASH DC 6823 
INFO AMEMBASSY BONN 
AMEMBASSY LONDON 
AMEMBASSY BRUSSELS 
AMEMBASSY MOSCOW POUCH 
AMEMBASSY TOKYO 
AMEMBASSY PARIS 

CONFIDENTIAL ROME 14076 

PASS TREASURY, EXIMBANK: BRUSSELS ALSO FOR USEC; 

PARIS ALSO FOR USOECD 

E.O. 11652: GDS 
TAGS: EFIN, EUR, IT 

SUBJECT: ITALO-SOVIET TALKS ON CREDIT 
REF: ROME13839 

1 . DURING COURTESY CALL BY NEW TREASATT ON MINFOR TRADE 
OSSOLA AUGUST 30, OSSOLA SAID THAT HE HAD NO PLANS TO 
VISIT USSR IN CONNECTION WITH PENDING TRADE CREDIT UNTIL 
SUCH TIME AS THERE WAS FINAL AGREEMENT READY TO BE SIGNED. 

OSSOLA SAID THAT ITALY WAS HOLDING THE LINE IN FACE OF STRONG 
SOVIET PRESSURE FOR LOWER INTEREST RATE THAN THAT PERMITTED 
BY CONSENSUS. OSSOLA HAD URGED HIS FRENCH COLLEAGUES ALSO TO 
RESIT SOVIET PRESSURE. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 ROME 14076 301619Z 

2. OSSOLA WAS UNHAPPY THAT BOTH JAPANESE AND GERMANS 
IN ONE WAY OR ANOTHER HAD SEEMED TO VIOLATE THE 
SPIRIT IF NOT THE LETTER OF THE AGREEMENT.HOLMES 
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